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Disclaimer

This presentationincludesd F 2 NdadkiNgR G | 0 S YaBhyhiih& éneaningof the United States

Private SecuritiesLitigation Reform Act of 1995 including statements regarding expected future

events, businessprospectus or financial results The words a SE L&D LyaJZZ\ oV ek )fuuS)\syZsz €
GSaAN2ABES @ ¥ DEEWI RESIE UINE & SRR 6D RE X I BAmyei>8nd R & €
similar expressiongare intendedto identify suchforward-looking statements Thesestatementsare

based on assumptionsand analysesmade by the Companyin light of its experienceand its
perception of historical trends, current conditions and expectedfuture developments,as well as

other factors the Companybelievesare appropriate under the circumstancesHowever,whether
actualresultsand developmentswill meet the expectationsand predictionsof the Companydepends

on a number of risks and uncertaintieswhich could causethe actual results, performanceand
financialconditionto differ materiallyfrom the / 2 Y LJI gkge€ations,ncludingthose associated

with fluctuationsin crude oil and natural gasprices,the explorationor developmentactivities,the

capital expenditurerequirements,the businessstrategy, whether the transactionsentered into by

the Group can complete on schedulepursuantto the terms and timetable or at all, the highly
competitive nature of the oil and natural gas industries, the foreign operations, environmental
liabilities and compliance requirements, and economic and political conditionsin the t S2 L) S Qa
Republicof China For a descriptionof theserisksand uncertainties,pleaseseethe documentsthe
Companyfiles from time to time with the United States Securitiesand ExchangeCommission,
includingthe AnnualReporton Form20-Ffiled in April of the latestfiscalyear

Consequentlyall of the forward-lookingstatementsmadein this presentationare qualifiedby these
cautionarystatements TheCompanycannotassurethat the resultsor developmentsanticipatedwill
be realizedor, evenif substantiallyrealized,that they will havethe expectedeffect on the Company,
its businessor operations
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Overview

¢ Overcoming difficulties and smooth progress made i
all works

A Net production was 476.9 millidooe*, down 3.8% YoY

-~

A 14 new discoveries were made and 25 oil gas
structures weresuccessfullappraised, with success rate
of independent exploration wells in offshore China
reached 5269%

A Reserve replacement ratio excluding economic revisio
was 14586

A Four new projects planned for 2016 already came on
stream

¢ Stable financial performance with significant
achievements made in quality and efficiency
enhancement

A Capex of RMB49.0 billion, down 26.3% YoY
A Alkin cost of US$34.6Bbe, down 12.9% YoY
A Net profit of RMB637million

¢ Final dividend of HK$0.23 per share (tax inclusive)

¢ Steady HSE performance

*Including our interest in equity-accounted investees
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ResultsSummary

2016 2015 Change
Production (mm boe) 476.9 495.7 -3.8%
- Crude and liquids (mm bbls) 396.4 410.3 -3.4%
- Natural gas (bcf) 467.1 497.7 -6.1%
Realized oil price (US$/bbl) 41.40 51.27 -19.3%
Realized gas price (US$/mcf) 5.46 6.39 -14.6%
Oil & gas sales (RMB mm) 121,325 146,597 -17.2%
Net profit (RMB mm) 637 20,246 -96.9%
Basic EPS (RMB) 0.01 0.45 -96.9%
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@r( Operating Results and Highlights




Focus on Valugriven Exploration

Exploration Capex
(RMBbn)

‘370/0

>

Strengthen valuedriven exploration
philosophy,optimize exploration strategy and

investment portfolio, and continue to target

mid-to-large discoveries.

2015 2016

>

Prioritize offshore China, and balance among

_ mature areas, rolling areas and neareas.
Exploration Wells

>

Focus on higlguality blocks and conventional

oil and gasexplorationoverseas.

>

Exploration activities remained stable despite
exploration Capex significantlseducedby
37% in2016.

2015 2016

*Excluding unconventional wells
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Exploration Activities

Wildcat Appraisal

(km) (k@)

2D Seismic 3D Seismic

® China - Independent ¢ China - PSC mOverseas

*Excluding unconventional wells
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Exploration Strategy

_ _ IndependentExploration Wellsn
ExplorationCapexPortfolio OffshoreChina

2014 2015 2016 2014 2015 2016

m China mOverseas m Mature Areas m Rolling Areas m New Areas

¢ Higher exploration Capexhas been allocated to our core area in offshore Chinato maximize the
investmentefficiencyunderalow oil price environment

¢ To achievereserves growth and production ramp-up in mature areas, integration of exploration and
developmentin rolling areas,and balancedexplorationin new areasto lay a solid resourcefoundation.
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New Discoveries in 2016

( China )

: i _ : SuccesfRate of

: Bohai EasternSouth China Sea:

: A Luda29-1 A Huizhou 211S Independent ixxpleration\Wells
: A Jinzhou 281W A Panyw-1 . .

. A Caofeidiarl2-6 A Huizhou 1910 in Offshore China

. A Caofeidiar6-2 A Xijiang30-1 Reached2-69%

: A PenglaRk0-2

: A Bozhong34-8 Western South China Seé

FA Qinhuangda®1-4 A Weizhou6-13N :

( Overseas )

Guyana
A Payara

Nigeria
A OwowoWest

Seceescscccssscscssssscssssscccssscccsssccnnsas

[Tn 2016, we achieved 14 discoveries and exploratieakthroughsin offshore China and oversegs
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Exploration Breakthroughg Offshore China

¢ Effectively appraised 4 mitb-large oil
fields: Kenli1l6-1, Caofeidianl12-6/6-2,
Penglai20-2/20-3 andLiuhua21-2.

Caofeidian12-6/6-2

(@)

Penglai20-2/20-3

¢ Achieved breakthrough on deejvater gas

exploration with the successful drilling of

Kenli16-1

Lingshui25-1-5 exploration well and further

expanded the reserves scale.

¢ Multiple projects realized integration of
exploration and development to improve
the overall efficiency and reseno-

production conversion.

South China Sea

Note: According to the Regulation of Petroleum Reserves Estimation of
China, a mid-size oil and gas structure is defined as a structure with

recoverable oil resources of (2,500 25,000 thousand cubic meters
@u_ CNOOC Limited and a large-size oil and gas structure is defined as a structure with
= JEHEBFABABMRAST recoverable oil resources of (25,000 250,000 thousand cubic meters. 1 1



Exploration Breakthroughs Overseas

- Guyana

______________

. Nigeria o
. OwowoWest | jm————- -
______________ ! Brazil |

Successfully drilled 5 appraisal wells of the Libra project in Brazil, - - -==2% __ -

further expanding the reserves scale.

¢ Successfully appraisal achieved in the Liza oil field in Guyana,
expanding to new oibearing layers and enhancing to the reserves
scale, exploration achieved success in tRayarastructure.

& Successful exploration of th®wowo West structure in Nigeria has
proved a largesize oil and gas reservoir, further enhancing the
economic value of the block.
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